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by the name of the great french Lick on the South or West side contain- 
ing three thousand Acres," which he had purchased three years pre- 
viously and had been at considerable expense to improve. If by this, as 
the words seem to indicate, Clark intended to lay a claim to the site of 
Nashville, we have one more claimant added to William Byrd of Vir- 
ginia, Richard Henderson of North Carolina, and James Robertson and 
his companions. 

St. George L. Sioussat 

The Development of Banking in Illinois, 1817-1863. By George William 
Dowrie, Ph. D., assistant professor of economics, University 
of Michigan. [University of Illinois Studies in the Social 
Sciences, vol. n, no. 4.] (Urbana: University of Illinois, 1913. 
181 p. $.90) 
It is no longer necessary in reviewing monographs of this kind to dis- 
cuss the general value of such work, for their value as historical con- 
tributions is conceded everywhere. In the preparation of a monograph, 
such as the above, there are two widely recognized standards: according 
to one of these the investigator should limit his work strictly to the facts 
immediately connected with his subject ; under the other method the in- 
vestigator may point out the similar facts in other states and in a way 
place his subject in its proper national position, tracing briefly its wider 
causes and influences. Dr. Dowrie has followed the first method. As a 
biography of the different banks and banking systems of early Illinois 
the monograph leaves little to be desired; as a discussion of Illinois 
banking in the light of the experience of other states it is a disappoint- 
ment. 

To illustrate what might have been done under the last method a brief 
reference to Indiana banking will suffice, for the banking experiments 
of the two states were the same. Indiana chartered two territorial 
banks in 1814 ; Illinois chartered four in 1816-1818 ; and in both states 
these banks failed to come up to the high expectations of their founders. 
The causes of these failures are very similar, and are set forth in the 
congressional investigation, the results of which are printed in Amer- 
ican State Papers; Finance, v, 104 et seq. 

Not only in these early banking experiments did Indiana and Illinois 
run on parallel lines; but again after the closing of the second bank of 
the United States in 1836, the two states met the crisis in exactly the 
same way. Nothing could have added more interest to Dr. Dowrie 's 
study than to have pointed out why one bank failed and the other suc- 
ceeded. But as observed above, this would have necessitated an entirely 
different plan for the monograph. 

The author has added a very valuable chapter to the financial history 
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of the United States. The attempts of our early legislators to have the 
state share in the profits of banking; the failure of the paper money 
regime ; the vacillation of the legislature between its better sense and the 
demands of an ignorant electorate; the part played by unscrupulous 
politicians; the long delays of justice by the courts: these are all in- 
stanced time and again in this admirable picture of early political condi- 
tions in Illinois. It will be worth while to point out one more com- 
parison between the histories of the two states. The state bank of Il- 
linois failed largely because it was from the first in the hands of inferior 
men ; the state bank of Indiana succeeded in the face of equal difficulties 
because it was in the hands of excellent men. The free stock banks of 
Illinois succeeded in a measure because the state officers did their duties ; 
the free stock banks of Indiana failed miserably largely because the 
state auditor failed to enforce the law. 

There are several questions that arise in connection with the early 
banks of the Northwest concerning which one would expect some testi- 
mony from Illinois. Did Secretary Crawford try to use the Illinois 
banks in building up his political machine ? Was there any alliance be- 
tween Illinois banks and land offices for the purpose of shaving notes? 
What class did the banks as a rule cater to? 

The tables, it seems, would have been much more valuable had they 
included all the annual reports. One could thus have seen at a glance 
the violent fluctuation of the currency, the movement of specie, etc. 
Space for such tables might have been had by omitting some of the de- 
tails in the liquidation of the banks. For a fair, scholarly history of the 
territorial, state, and free stock banks of Illinois, I know of nothing to 
be compared with this treatise. It is a substantial addition to our his- 
tory and the field covered will not have to be gone over again soon. 

The mechanical execution of the book is good. The long chapters 
should have been broken into sections. A good bibliography is given, 
though I am sure the author would have found excellent material on 
his subject in the Vincennes Western Sim whose file covers the whole 
period of the monograph. One would expect also a reference to the 
American State Papers. The author of a monograph ought, moreover, 
to give some estimate of the relative merits of his sourees. 

Logan Esarey 

Personal Recollections of Early Decatur, Abraham Lincoln, Richard J. 
Oglesby, and the Civil War. By Jane Martin Johns. Edited 
by Howard C. Schaub. (Decatur, Illinois: Decatur Chapter 
Daughters of the American Revolution, 1912. 268 p. $1.50 
net) 
The account of pioneer life in a central Illinois town with which this 



